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RAA/CSO/PBO/(BES-35)/COAD/2024/ 27 ¢/ Date: /2 / 9% / 2024

- .

e Executive Director
Bhutan Ecological Society
Thimphu

Subject: ~ Financial Audit Reporf of Bhutan Ecological Society for the period 1 January to
31 December 2023

Sir,
Enclosed herewith, please find the audited financial statements and auditors’ report thereon
in respect of the Bhutan Ecological Society, Thimphu for the financial year ended 31

December 2023. The audit was conducted as required under the Audit Act of Bhutan 2018,
and in accordance with International Standards of Supreme Audit Institutions (ISSAIs).

Auditor’s Report on the Financial Statement

As may be noted from the auditors” report, the financial statements are prepared by the
Bhutan Ecological Society, Thimphu in all material respects, in accordance with Financial
Rules and Regulations 2016. Accordingly, the auditors have expressed unmodified (clean)
opinion on the financial statements.

Audit Findings & Recommendations :

The auditors’ review of the accounting records, internal controls and operations of Bhutan
Ecological Society revealed some deficiencies and lapses and four audit memos were issued.
However, all five audit findings issued were settled in view of justifications provided, related
documents and evidences furnished which are detailed in Part I (Management Appraisal
Report) for future reference and compliance.

The Royal Audit Authority acknowledges the kind co-operation and assistance extended to
the audit team by the officials of the Bhutan Ecological Society, Thimphu which facilitated
the completion of the audit.

Yours sincerely,

fficiating ASsistant Auditor General
Compliance & Outsourced Audit Division

o vnest strive to be principled ¢ responsthility must even strive harder,”




Copy to:

The AAG, Policy & Planning Division, Royal Audit Authority, Thimphu

The AAG, Follow-Up & Clearance Division, Royal Audit Authority, Thimphu
The Member Secretary, Civil Society Organization Authority, Thimphu

The Partner, Tra Doen Associates Private Limited, Thimphu
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